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�
3UHVHQWD]LRQH�DSSDUHFFKL�GL�ELRULVRQDQ]D�5D\RFRPS�36����H�36������SRODU�

�
,O� FXRUH� GHJOL� DSSDUHFFKL� GL� ELRULVRQDQ]D�� q� OR� VWHVVR�� GHO� SULPR� SURWRWLSR� FRVWUXLWR� H�
EUHYHWWDWR�QHO������GD�3DXO�6FKPLGW��,O�5D\RPHWHU��FKH�VWD�SHU�PLVXUDWRUH�GL�YLEUD]LRQL��7XWWL�
L�ELRULVRQDWRUL�VRQR�XWLOL]]DWL�SHU�DUPRQL]]DUH�OD�QRVWUD�ILQHVWUD�ELRORJLFD��

,QWHUHVVDQWH�H�PROWR�LPSRUWDQWH�SHU�O¶LQWHUR�PHWRGR�5D\RWHVW�q�OD�VFRSHUWD��FKH�OH�RVFLOOD]LRQL��
FRPH�OH�SURSULHWj�URWD]LRQDOL�GL�XQ�FDPSR�ELRORJLFR��SRVVRQR�HVVHUH�FRQGRWWH�YLD�FDYR��

,� ELRULVRQDWRUL� FRVWUXLWL� SHU� OH� DSSOLFD]LRQL� GL� ELRULVRQDQ]D� VHFRQGR� 3DXO� 6FKPLGW��
UDSSUHVHQWDQR� LO� SXQWR� GL� DUULYR� GL� XQ¶HVSHULHQ]D� WUHQWHQQDOH� QHO� FDPSR� GHOOH� GLVFLSOLQH�
YLEUD]LRQDOL��

,O� 5D\RFRPS� 36� ��� q� XQ� ELRULVRQDWRUH� SRUWDWLOH�
PDQHJJHYROH�� FRPRGR�� VL� ULYROJH� DG� XQ¶XWHQ]D�
SULYDWD�R�SURIHVVLRQDOH��&RQVHQWH�GL�HIIHWWXDUH� WHVW��
DSSOLFD]LRQL�LQ�EDVH�D�SURWRFROOL�R�SHUVRQDOL]]DWR�LQ�
PRGR�PDQXDOH�R�DXWRPDWLFR�FRQ� O¶HPLVVLRQH�GL�XQ�
YDORUH�EDVH�GL�IUHTXHQ]D�DOOD�YROWD��LO�YDORUH�EDVH�GL�
IUHTXHQ]D� q� TXHO� YDORUH� FKH� SXz� ULVXRQDUH� FRQ� LO�
FRUSR�LQ�XQ�QXPHUR�PXOWLSOR�GL�GHFDGL���/H�IXQ]LRQL�
YHQJRQR� JHVWLWH� WUDPLWH� WDVWLHUD�� DOFXQH� SRVVRQR�
HVVHUH� JHVWLWH� DQFKH� GDO� WHOHFRPDQGR� SUHVHQWH� VXO�
VHQVRUH��

�

,O� 5D\RFRPS� 36� ����� SRODU� q� XQ� ELRULVRQDWRUH�
SURIHVVLRQDOH�� UDSSUHVHQWD� LO� ³QRQ� SOXV� XOWUD´� QHO�
FDPSR� GHOOD� %LRULVRQDQ]D� VHFRQGR� 3DXO� 6FKPLGW��
GLVSRQH�GL�WXWWH�OH�IXQ]LRQDOLWj�DSSOLFDWLYH�VYLOXSSDWH�
ILQRUD�� $UPRQL]]D� ILQR� D� FLQTXH� YDORUL� EDVH� GL�
IUHTXHQ]D�� FRQWHPSRUDQHDPHQWH�� GLVSRQH� GL�
IXQ]LRQDOLWj� SHU� O¶DPPLQLVWUD]LRQH� GHJOL� XWHQWL�� q�
SRVVLELOH�LQVWDOODUH�GHL�PRGXOL�VSHFLILFL��

*OL�DSSDUHFFKL�VRQR�SURJHWWDWL�LQ�PRGR�FKH�SRVVDQR�HVVHUH�FRQILJXUDWL�QHO�PRGR�SL��SHUVRQDOH�
SRVVLELOH� D� VHFRQGD� GHOOH� HVLJHQ]H� H� GHOOH� SUHIHUHQ]H� SURIHVVLRQDOL�� /H� IXQ]LRQL� YHQJRQR�
JHVWLWH� DWWUDYHUVR� XQR� VFKHUPR� VHQVLELOH� DO� WRFFR�� DOFXQH� SRVVRQR� HVVHUH� JHVWLWH� DQFKH� GDO�
WHOHFRPDQGR�SUHVHQWH�VXO�VHQVRUH��

/¶HPLVVLRQH�GHL�YDORUL�EDVH�GL�IUHTXHQ]D�DYYLHQH�LQ�PRGR�QDWXUDOH��VHQ]D�XWLOL]]R�GL�FRUUHQWH�
HOHWWULFD��DWWUDYHUVR�XQ¶DQWHQQD�ELSRODUH�GL�SDUWLFRODUH�FRVWUX]LRQH�EUHYHWWDWD��

,� YDORUL� EDVH� GL� IUHTXHQ]D� ULOHYDWL� ILQRUD� VRQR� VWDWL� UDFFROWL� LQ� SURJUDPPL� ULFKLDPDELOL� FRQ�
IDFLOLWj�H�FRPRGLWj�VX�HQWUDPEL�JOL�DSSDUHFFKL��VRQR�GLVSRQLELOL�SURJUDPPL�SHU�WXWWL�JOL�RUJDQL�
GHO� FRUSR�XPDQR��SURJUDPPL�SHU� L� SXQWL� GHOO¶DJRSXQWXUD� VHFRQGR� OD�0HGLFLQD�7UDGL]LRQDOH�
&LQHVH� �0�7�&���� SURJUDPPL� SHU� WHPDWLFKH� VSHFLILFKH� H� SHU� O¶HIIHWWXD]LRQH� GHL� WHVW� GHJOL�



� �

LQTXLQDQWL��HVLVWRQR�LQROWUH�SURJUDPPL�VSHFLILFL�GL�PHGLFLQD�YHWHULQDULD�SHU�FDYDOOL�H�FDQL��SHU�
PHGLFL���Ê�SRVVLELOH�LQROWUH�PHPRUL]]DUH�OH�UDFFROWH�GL�YDORUL�VX�VFKHGH�GL�PHPRULD��

3HU�TXHOOR�FKH�ULJXDUGD� OD�EDVH� WHRULFD�H� OD�PRGDOLWj�GL�HVHFX]LRQH�GHL� WUDWWDPHQWL�H�GHL� WHVW�
ULPDQGLDPR�DOOD�GRFXPHQWD]LRQH�VSHFLILFD��TXL�GL�VHJXLWR�HOHQFKLDPR�L�PRGXOL�GLVSRQLELOL��L�
SURJUDPPL�UHODWLYL�H�OD�OLVWD�GHL�WHVWVHW�SHU�OD�ULOHYD]LRQH�GL�DOOHUJLH�R�LQWROOHUDQ]H��

0RGXOR�DUPRQLD�FRQ�PXVLFD��VROR�36������SRODU����DG�RJQL�SURJUDPPD�q�DEELQDWR�XQ�EUDQR�
PXVLFDOH�R�VXRQL�GHOOD�QDWXUD��
0RGXOR�SURJUDPPL�DJRSXQWXUD���FRQWLHQH�L�YDORUL�EDVH�GL�IUHTXHQ]D�GL�RJQL�SXQWR�GHL�
PHULGLDQL�VHFRQGR�OD�0HGLFLQD�7UDGL]LRQDOH�&LQHVH��
0RGXOR�DPPLQLVWUD]LRQH�SHU�����R������DVVLVWLWL��VROR�36������SRODU���
0RGXOR�JHVWLRQH����R����SURJUDPPL�SHUVRQDOL��VROR�36������SRODU����SHU�OD�
PHPRUL]]D]LRQH�GL�SURJUDPPL�SHUVRQDOL]]DWL�GL�XVR�IUHTXHQWH��
0RGXOR�SURJUDPPL�'RWW��8OULFK���XQD�VHULH�GL�SURJUDPPL�VSHFLILFL�SHU�GLYHUVH�WHPDWLFKH��
0RGXOR�SURJUDPPL�VSHFLDOL���SURJUDPPL�GL�WHVW�HG�DUPRQL]]D]LRQH�SDUWLFRODUL��
0RGXOR�SURJUDPPD�%�$�7��GL�0DQIUHG�'HQHFNH���TXHVWR�PRGXOR�GL�DQDOLVL�H�WUDWWDPHQWR�
ELRHQHUJHWLFR��%LRHQHUJHWLF�$QDOLV\V�DQG�7HUDS\��UDFFRJOLH�XQD�VHULH�GL�SURJUDPPL�VYLOXSSDWL�
GDO�ELRDQDOLVWD�0DQIUHG�'HQHQFNH�VXOOD�EDVH�GL�SL��GL��������ULOHYD]LRQL�ULJXDUGDQWL�
GLVDUPRQLH�VSHFLILFKH��
�
,QROWUH�VRQR�GLVSRQLELOL�UDFFROWH�GL�YDORUL�H�QXRYL�SURJUDPPL�VLD� LQ�YHUVLRQH�FDUWDFHD�FKH�VX�
VFKHGD�GL�PHPRULD��WUD�FXL�VHJQDOLDPR�TXHOOL�VSHFLILFL�SHU�FDYDOOL�H�FDQL��SHU�PHGLFL���

5DFFROWH�GL�YDORUL�SHU�DQLPDOL��

���������9DORUL�SHU�FDYDOOL�
���������9DORUL�SHU�FDQL�
���������0HULGLDQL�GHOO¶DJRSXQWXUD�SHU�FDYDOOL�
���������0HULGLDQL�GHOO¶DJRSXQWXUD�SHU�FDQL�

3URJUDPPL�LQWHJUDWL�GL�ELRULVRQDQ]D�SHU�LO�FRUSR�XPDQR��

35�������&HUYHOOHWWR�
35�������6LVWHPD�QHUYRVR�
35�������$UWHULH�
35�������9HQH�
35�������5LQQRYDPHQWR�FHOOXODUH�
35�������&DSHOOL�
35�������3HOOH�
35�������2UHFFKLR�HG�RUJDQR�GHOO¶HTXLOLEULR�
35�������/LQJXD�
35�������2UJDQR�GHOO
ROIDWWR�
35�������2UJDQR�GHOOD�YLVWD�
35�������&HUYHOOR��
35�������&LUFRQYROX]LRQL�GHO�FHUYHOOR�
35�������6LVWHPD�OLQIDWLFR�
35�������0LO]D�
35�������3DQFUHDV�
35�������)HJDWR�
35�������(VRIDJR�
35�������3ROPRQL�
35�������*KLDQGROH�RUPRQDOL�
35�������0LGROOR�GRUVDOH�
35�������/DULQJH�
35�������'LDIUDPPD�
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35�������3OHXUD�
35�������3HULWRQHR�
35�������2UJDQL�JHQLWDOL�PDVFKLOL�
35�������2UJDQL�JHQLWDOL�IHPPLQLOL�
35�������8UHWUD�
35�������6WRPDFR�
35�������'XRGHQR�
35�������,QWHVWLQR�WHQXH�
35�������,QWHVWLQR�FUDVVR�
35�������&LVWLIHOOHD�
35�������5HQL�
35�������&XRUH�
35�������6SLQD�GRUVDOH�
35�������6FKHOHWUR�GHOOH�HVWUHPLWj�LQIHULRUL�
35�������6FKHOHWUR�GHL�SLHGL�
35�������6FKHOHWUR�GHO�WRUDFH�
35�������6FKHOHWUR�GHOOD�VSDOOD�
35�������6FKHOHWUR�GHO�FUDQLR�
35�������6FKHOHWUR�GHOOH�HVWUHPLWj�VXSHULRUL�
35�������6FKHOHWUR�GHOOH�PDQL�
35�������0XVFRODWXUD�GHOOH�HVWUHPLWj�LQIHULRUL�
35�������0XVFRODWXUD�GHOOH�HVWUHPLWj�VXSHULRUL�
35�������0XVFRODWXUD�GHO�WURQFR�
35�������0XVFRODWXUD�GHO�FROOR�
35�������0XVFRODWXUD�GHOOD�WHVWD�
35�������0XVFRODWXUD�GHOOH�PDQL�
35�������*DQJOL�
35�������3UHFRQWUROOR�
35�������6LVWHPD�LPPXQLWDULR�
35�������'HSUHVVLRQH�
35�������'HQWL�

3URJUDPPL�'U��8OULFK��

8/�������$OOHUJLH�
8/�������6WUHVV�
8/�������3URWH]LRQH�GHOO
R]RQR�
8/�������3UREOHPL�GHOO
DSSUHQGLPHQWR�
8/�������)XQJKL�
8/�������7XUER�
8/�������$FLGRVL�
8/�������2UPRQL�IHPPLQLOL�
8/�������2UPRQL�PDVFKLOL�
8/�������'RSR�FXUH��SDUWH���
8/�������'RSR�FXUH��SDUWH���
8/�������7LQQLWR�
8/�������&RVWDQWL�ILVLFKH�
8/�������3XOL]LD�
8/�������6WUHVV�UHOD]LRQDOH�
8/�������.XQGDOLQL�
8/�������3URWH]LRQH�VSLULWXDOH�
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3URJUDPPL�DJRSXQWXUD�VHFRQGR�OD�0�7�&���

$3�������3ROPRQH�
$3�������,QWHVWLQR�FUDVVR�
$3�������6WRPDFR�
$3�������0LO]D�
$3�������&XRUH�
$3�������,QWHVWLQR�WHQXH�
$3�������9HVFLFD�
$3�������5HQH�
$3�������)HJDWR�
$3�������3HULFDUGLR�
$3�������7ULSOLFH�ULVFDOGDWRUH�
$3�������&LVWLIHOOHD�
$3�������*RYHUQDWRUH�
$3�������&RQFHWWRUH�

3URJUDPPL�VSHFLDOL��

6;�������&RQWUROOR�JHQHUDOH�
6;�������(OLPLQD]LRQH�FLFDWULFL�
6;�������%DWWHUL�H�YLUXV�
6;�������3DUDVVLWL�
6;�������5HWLFROR�WHUUHVWUH�
6;�������9HQH�G
DFTXD�
6;�������)DJOLH�
6;�������'LVWXUEL�JHRSDWLFL�

3URJUDPPL�GHO�%�$�7��

'$�������%DWWHUL�GLIHVD�GL�RUJDQL�QRQ�VSHFLILFDWL�
'$�������%DWWHUL�GLIHVD�WHVVXWR�FRQQHWWLYR�GHJOL�RFFKL�
'$�������%DWWHUL�GLIHVD�WHVVXWR�FRQQHWWLYR�ILEURVR�
'$�������%DWWHUL�GLIHVD�DSSHQGLFH�
'$�������%DWWHUL�GLIHVD�ERUUHOLRVL�
'$�������%DWWHUL�GLIHVD�XWHULQD�
'$�������%DWWHUL�GLIHVD�RU]DLROR�
'$�������%DWWHUL�GLIHVD�VLVWHPD�XUHWHUH���YHVFLFD�
'$�������%DWWHUL�GLIHVD�YDVL�FRURQDUL�
'$�������%DWWHUL�GLIHVD�ODULQJH���FRUGH�YRFDOL�
'$�������%DWWHUL�GLIHVD�SHUWRVVH�
'$�������%DWWHUL�GLIHVD�SROPRQL�
'$�������%DWWHUL�GLIHVD�VWRPDFR���WUDWWR�LQWHVWLQR�
'$�������%DWWHUL�GLIHVD�QDVR���JROD���EURQFKL�
'$�������%DWWHUL�GLIHVD�VLVWHPD�QHUYRVR�
'$�������%DWWHUL�GLIHVD�RUHFFKL�
'$�������%DWWHUL�GLIHVD�GHQWL���VLVWHPD�VRVWHJQR�GHQWL�
�
'$�������9LUXV�GLIHVD�RUJDQL�QRQ�VSHFLILFL�
'$�������9LUXV�GLIHVD�%RUQD�
'$�������9LUXV�GLIHVD�&KLNXQJXQ\D��GD�]DQ]DUD�LQIHWWD��
'$�������9LUXV�GLIHVD�HSDWLWH�
'$�������9LUXV�GLIHVD�+39�FROOR�GHOO
XWHUR�
'$�������9LUXV�GLIHVD�WHVWD���PXVFROL���WHVVXWR�FRQQHWWLYR�
'$�������9LUXV�GLIHVD�SROPRQL�
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'$�������9LUXV�GLIHVD�VWRPDFR���WUDWWR�LQWHVWLQR�
'$�������9LUXV�GLIHVD�SDURWLWH���PRUELOOR���URVROLD���6$56�
'$�������9LUXV�GLIHVD�QDVR���JROD���EURQFKL�
'$�������9LUXV�GLIHVD�SDQFUHDV��GLDEHWHV�PHOOLWXV��
'$�������9LUXV�GLIHVD�3(5.�
'$�������9LUXV�GLIHVD�SVRULDVL�
'$�������9LUXV�GLIHVD�ULPR]LRQH�YHUUXFKH�
��
'$�������+HUSHV�YLUXV�GLIHVD�LQ�JHQHUDOH�
'$�������+HUSHV�YLUXV�GLIHVD�RFFKL���WHVVXWR�FRQQHWWLYR�
'$�������+HUSHV�YLUXV�GLIHVD�JHQLWDOL�
'$�������+HUSHV�YLUXV�GLIHVD�KHUSHV�]RVWHU�
'$�������+HUSHV�YLUXV�GLIHVD�3IHLIIHU�IHEEUH�JKLDQGRODUH�
'$�������+HUSHV�YLUXV�GLIHVD�SXVWROH�GD�SROOR�
'$�������+HUSHV�YLUXV�GLIHVD�]\WRPHJDOLH�
�
'$�������'LIHVD�GHUPDWRILWL�VSHFLILFR�SHOOH�
'$�������'LIHVD�GHUPDWRILWL�PLFRVL�GHOOH�XQJKLH�
'$�������'LIHVD�GHUPDWRILWL�DGGRPH�
'$�������'LIHVD�IXQJKL�&DQGLGD��WUDWWR�LQWHVWLQR��
'$�������'LIHVD�DFDUL�
'$�������'LIHVD�SDUDVVLWL�WUDWWR�LQWHVWLQR�
'$�������'LIHVD�SDUDVVLWL�XUHWHUH���YHVFLFD�
'$�������'LIHVD�SDUDVVLWL�OHLVKPDQLRVL�
'$�������'LIHVD�SURWR]RL��FRQ�WR[RSODVPRVL��
�
'$�������6WLUDPHQWR���VWUDSSR�GHL�OHJDPHQWL�
'$�������(PDWRPD���HFFKLPRVL�
'$�������,QILDPPD]LRQH�DO�SHWWR���FRQJHVWLRQH�
'$�������7UDXPD�FHUHEUDOH�
'$�������,UULWD]LRQH�GHOOD�FDSVXOD�DUWLFRODUH�
'$�������(PRUURLGL�
'$�������6LQGURPH�GHO�WXQQHO�FDUSDOH�
'$�������)UDWWXUH�RVVHH��DFXWH���GRSR�FXUD�
'$�������0DO�GL�WHVWD��HPLFUDQLD�
'$�������(UQLD�LQJXLQDOH��DFXWD���WUDWWDPHQWR�GRSR�FXUD�
'$�������0XVFROL�VWLUDWL���LQGXULWL���VSDVPL�
'$�������1HXURGHUPLWH�
'$�������)HULWH�DSHUWH�
'$�������'LVWXUEL�DOOD�SURVWDWD�
'$�������,UULWD]LRQH�GHOOD�ERUVD�VLQRYLDOH���LQILDPPD]LRQH�
'$�������,UULWD]LRQH�GHOOD�JXDLQD�GHO�WHQGLQH���LQILDPPD]LRQH�
'$�������)RUPD]LRQH�GHL�GHQWL��EDPELQL��
�
'$�������$OOHUJLD�GLPLQX]LRQH�
'$�������(QHUJLD�FDULFDPHQWR�
'$�������'LVLGUDWD]LRQH���GLVLQWRVVLFD]LRQH�
'$�������+%�YDORUH�GL�VWDELOL]]D]LRQH�
'$�������5HJROD]LRQH�RUPRQDOH�
'$�������6WDELOL]]D]LRQH�GHOOD�FLUFROD]LRQH�
'$�������6TXLOLEULR�SVLFRVRPDWLFR���GHSUHVVLRQH�
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'$�������5HJROD]LRQH�GHO�VRQQR���PLJOLRUDPHQWR�

7HVWVHW�SHU�ULOHYDUH�DOOHUJLH�R�LQWROOHUDQ]H�

7HVWVHW�/76���$OLPHQWL�
7HVWVHW�$���0HGLFLQDOL�
7HVWVHW�&6���3URGRWWL�FKLPLFL�H�PHWDOOL�
7HVWVHW�'.���'LVLQIHWWDQWL�H�FRQVHUYDQWL�
7HVWVHW�(���&RORUDQWL�DOLPHQWDUL�
7HVWVHW�)���3HVFL�
7HVWVHW�+.���3URGRWWL�SHU�OD�FDVD�H�FRVPHWLFL�
7HVWVHW�0���0LFRVL�H�IXQJKL�
7HVWVHW�3���3ROOLQL�
7HVWVHW�3(���3HVWLFLGL�
7HVWVHW�6���3ROYHUL�
7HVWVHW�7���(SLWHOL�DQLPDOL�
7HVWVHW�=���3URWHVL�GHQWDOL�
7HVWVHW�*(���*HRSDWLH�
7HVWVHW�$5���$URPL�
7HVWVHW�*7���7q�H�VSH]LH�
7HVWVHW�,���9DFFLQL�
7HVWVHW�2���0HGLFLQD�RUWRPROHFRODUH�
7HVWVHW�7:���7HVVXWL�H�GHWHUVLYL�
7HVWVHW�3+���)RWRDOOHUJHQL�H�VRVWDQ]H�DQWLVRODUL�
7HVWVHW�$%���0HGLFLQDOL���
7HVWVHW�*���6HW�JOREDOH�
�
,O�IDVFLQR�GHOOD�0HGLFLQD�9LEUD]LRQDOH�

/H�SHUVRQH�PROWR�UHVWLH�DOOH�QRYLWj�WHQGRQR�DG�DFFHWWDUH�VROR�FLz�FKH�SRVVRQR�FRPSUHQGHUH�
PHGLDQWH� L� FLQTXH� VHQVL�� TXHVWR� DWWHJJLDPHQWR� SUHFOXGH� ORUR� OD� SRVVLELOLWj� GL� IRUPXODUH� OH�
GRPDQGH� IRQGDPHQWDOL��3HUWDQWR� LQ�XQD�SURVSHWWLYD� VHQVRULDOH� VL�SRWUHEEH�HVDPLQDUH� VROR� OD�
VXSHUILFLH�GHO�FRUSR��PHQWUH�OH�SDUWL�LQWHUQH�ULPDUUHEEHUR�VFRQRVFLXWH��,Q�TXHVWD�VLWXD]LRQH�GL�
VROLWR� QRQ� VL� ULHVFH� D� WUDUUH� XOWHULRUL� FRQVLGHUD]LRQL� VX� FRPH� VL� RUJDQL]]D� OD� QDWXUD�� )LQR� DO�
0HGLRHYR�VL�SHQVDYD�FKH�LO�FRUSR�IRVVH�PDVVLFFLR��FLRq�VROWDQWR�TXHOOR�FKH�VL�SRWHYD�SHUFHSLUH�
WUDPLWH�L�VHQVL��*UD]LH�DO�ODYRUR�GL�%RKU�H�6RPPHUIHOG��������VL�ULWHQQH�FKH�OD�PDWHULD�GRYHYD�
HVVHUH�IDWWD�GL�SLFFROLVVLPH�SDUWLFHOOH��FRVu�QDFTXH�LO�PRGHOOR�GHOO¶DWRPR��

/D� QRVWUD� PDWHULD� q� IDWWD� GL� DWRPL� �LQ� JUHFR� ³QRQ� GLYLVLELOH´�� FKH� VRQR� OH� SL�� SLFFROH�
SDUWLFHOOH�GL�XQ�HOHPHQWR�FKLPLFR�FKH�QRQ�VL�SXz�XOWHULRUPHQWH�GLYLGHUH�FRQ�PH]]L�FKLPLFL��
*OL�DWRPL�VRQR�IRUPDWL�GD�QXFOHL�DWRPLFL�HOHWWULFL�SRVLWLYL��SURWRQL�H�QHXWURQL��H�GD�XQ�DQHOOR�
HOHWWULFR�QHJDWLYR��HOHWWURQL��� ,O�GLDPHWUR�GL�XQ�QXFOHR�G¶DWRPR�KD�XQ�GLDPHWUR�GL�FLUFD���

� ���
�

FP�� LO� QXFOHR� GHOO¶DWRPR�� LQ� PHGLD� q� ������� YROWH� SL�� SLFFROR� GHO� GLDPHWUR� GHOO¶DQHOOR�
GHOO¶DWRPR��SDUL�D�FLUFD���

� �
�FP��

,PPDJLQLDPR� VHPSOLFHPHQWH� FKH� QRQ� HVLVWD� OR� VSD]LR� WUD� LO� QXFOHR� GHOO¶DWRPR� HG� LO� VXR�
DQHOOR�HQHUJHWLFR�SHUFRUVR�GDJOL�HOHWWURQL��,Q�WDO�FDVR��OH�SDUWLFHOOH�ULHPSLUHEEHUR�VROR����������
GHO� YROXPH� GHOOD� PDWHULD�� &Lz� VLJQLILFKHUHEEH� FKH� XQ� XRPR� DOWR� �� PHWUL�� D� SDULWj� GL� SHVR��
VDUHEEH�DOWR�DSSHQD���PP��PHQWUH�OD�QRVWUD�7HUUD�DYUHEEH�XQD�FLUFRQIHUHQ]D�GL���NP��HFF��

'REELDPR�HVVHUH�FRQVFL�FKH�OD�PDWHULD�QHOO¶LQILQLWDPHQWH�SLFFROR�QRQ�q�PDVVLFFLD��

,O� QRVWUR� RUJDQLVPR� q� IDWWR� GL� PDWWRQFLQL� FKH� QDVFRQGRQR� DO� ORUR� LQWHUQR� PROWR� VSD]LR�
OLEHUR��6RUJH�VSRQWDQHD�OD�GRPDQGD��GL�FKH�FRVD�VRQR�IDWWL�L�SURWRQL��L�QHXWURQL�H�JOL�HOHWWURQL"�



� �

1HO� PRGHOOR� DWRPLFR� GL� %RKU� H� 6RPPHUIHOG� JOL� HOHWWURQL� FLUFRODQR� LQWRUQR� DO� QXFOHR� VX�
WUDLHWWRULH�HOOLWWLFKH��4XHVWR�PRGHOOR�WXWWDYLD�QRQ�q�VXIILFLHQWH�D�VSLHJDUH�WXWWL�L�IHQRPHQL�HG�L�
ULVXOWDWL� ILQ� TXL� RWWHQXWL�� /D� WHRULD� TXDQWLFD�� XQD� WHRULD� ILVLFD� FKH� GHVFULYH� JOL� DWRPL�� OH�
PROHFROH�H�OH�ORUR�UHFLSURFKH�LQWHUD]LRQL�VXOOD�EDVH�GL�SDUWLFHOOH�HOHPHQWDUL��TXDQWL���KD�SRUWDWR�
D� QXRYH� FRUUHOD]LRQL�� DWWXDOPHQWH� QRQ� DQFRUD� PHVVH� LQ� GLVFXVVLRQH�� 8Q� TXDQWR�� VHFRQGR� OD�
GHILQL]LRQH� RGLHUQD�� q� XQD� SDUWLFHOOD� HOHPHQWDUH� TXDQGR� FL� WURYLDPR� GL� IURQWH� DG� XQ�
FRPSRUWDPHQWR� FRUSXVFRODUH� �GHOOD� SDUWLFHOOD�� H� QRQ� RQGXODWRULR�� ,O� SXQWR� GL� SDUWHQ]D�
GHOO¶RGLHUQD� WHRULD� GHL� TXDQWL� FRUULVSRQGH� DOOH� VFRSHUWH� GL� 0D[� 3ODQFN�� FKH� LQVLHPH� D�
QXPHURVL� ULQRPDWL� ULFHUFDWRUL� DJJLXQVH� DOOD� WHRULD� TXDQWLFD� GXH� XOWLPH� LPSRUWDQWL�
FRQVLGHUD]LRQL��

��� 1RQ�VL�SXz�VWDELOLUH�FRPH�OH�SDUWLFHOOH�HOHPHQWDUL�VLQJROH�SURJUHGLVFDQR�QHO�FRUVR�GHO�
WHPSR��

��� /H�SDUWLFHOOH�HOHPHQWDUL�VL�SUHVHQWDQR�LQ�GXH�IRUPH��R�FRPH�FRUSXVFROL��SDUWLFHOOH��R�
FRPH�RQGXOD]LRQL��YLEUD]LRQL���TXHVWH�XOWLPH�VRQR�PROWR�LQWHUHVVDQWL�SHU�OD�PHGLFLQD�
YLEUD]LRQDOH��

�
Ê� VWDWR� +HLVHQEHUJ� FRQ� OD� VXD� WHRULD� GHOO¶LQGHWHUPLQD]LRQH� D� WURYDUH� OD� IRUPXOD]LRQH�

PDWHPDWLFD�SHU�TXHVWR�GXDOLVPR�WUD�OH�SDUWLFHOOH�H�OH�YLEUD]LRQL��,O�ILVLFR�IUDQFHVH�/XLV�9LFWRU�
'XF�GH�%URJOLH�IRQGz�OD�WHRULD�RQGXODWRULD�GHOOD�PDWHULD�H�GLPRVWUz�FKH�QRQ�VROR�OD�OXFH��PD�
DQFKH� WXWWD� OD�PDWHULD�KD�XQ� FDUDWWHUH�RQGXODWRULR��6L�GHGXFH� FKH�RJQL�SDUWLFHOOD� HOHPHQWDUH�
DEELD�XQR�³VSLQ´��XQ�LPSXOVR�URWDWRULR��

1HO������0��*HOO�0DQQ�H�*��=ZHLJ�KDQQR�LQWURGRWWR�LO�QRPH�GL�³TXDUN´�FKH�VSLHJD�FRPH�
VLDQR� FRVWLWXLWL� L� SURWRQL� HG� L� QHXWURQL�� )X� VWDELOLWR� VSHULPHQWDOPHQWH� FKH� L� SURWRQL� HG� L�
QHXWURQL�VRQR�FRPSRVWL�GD�WUH�TXDUN�FLDVFXQR��

� �

� 0D[�3ODQFN�

�

4XDQGR�VL�SURFHGH�YHUVR�LO�SL��SLFFROR��HPHUJRQR�DXWRPDWLFDPHQWH�VHPSUH�QXRYL�SUREOHPL�
SHU� L�TXDOL�QRQ�ULXVFLDPR�SL��D�GDUH� ULVSRVWH��'L�FKH�FRVD�q� IDWWD� OD�PDWHULD�H�FKH�FRVD��DOOD�
ILQH�� VLDPR� QRL� VWHVVL"� &KL� FUHz� TXHVWH� VWUXWWXUH"� 8Q� (VVHUH� VXSHULRUH"� 'LR"� ,QROWUH�� VH� OH�
VWUXWWXUH�QRQ�VRQR�VWDWH�FUHDWH�PD�HVLVWRQR�GD�VHPSUH��FKH�FRV¶q�O¶HWHUQLWj"�4XHVWH�GRPDQGH�
GHYRQR�ULPDQHUH�VHQ]D�ULVSRVWD�H�SRWUHEEHUR�SRUWDUFL�DOOD�GLVSHUD]LRQH�VH�QRQ�FL�IRVVH�OD�IHGH��

&RPH� ILVLFR� 0D[� 3ODQFN� DUULYz� DG� XQD� FRQRVFHQ]D� FKH�� SXU� QRQ� ULVSRQGHQGR� D� WXWWH� OH�
SUHFHGHQWL�GRPDQGH��VLJQLILFD�FRPXQTXH�XQ�LPSRUWDQWH�SDVVR�DYDQWL�LQ�TXHOOD�GLUH]LRQH��

OD�5HOLJLRQH�LQL]LD�GRYH�OD�6FLHQ]D�ILQLVFH�



� �

6H� WXWWR� �� H� TXLQGL� DQFKH� LO� QRVWUR� FRUSR� D� OLYHOOR� PLFURVWUXWWXUDOH� �� q� FRPSRVWR� GD�
YLEUD]LRQL�� q� IDFLOH� GHGXUUH� FKH� FRQ� O¶XWLOL]]R� GHOOH� YLEUD]LRQL� VL� SRVVRQR� DSSRUWDUH� GHOOH�
UHODWLYH� ³ULSDUD]LRQL´��'L� FRQVHJXHQ]D��GLYHQWD� HYLGHQWH�TXDOH� UXROR�SXz� H� VRSUDWWXWWR�SRWUj�
ULYHVWLUH�OD�PHGLFLQD�YLEUD]LRQDOH��VH�VL�SHQVD�VHFRQGR�XQ¶RWWLFD�RULHQWDWD�DO�IXWXUR��

/D� PHGLFLQD� YLEUD]LRQDOH� VL� FROORFD� LQ� XQ� SLDQR� DO� GL� VRSUD� GHL� SLDQL� PROHFRODUL� H� GL�
FRQVHJXHQ]D� VRSUD� L� SLDQL� JHQHWLFL�� /D� VFRSHUWD� GHO� JHQRPD� q� WHFQRORJLFDPHQWH� XQD� SLHWUD�
PLOLDUH��PD�YLVWD�UHDOLVWLFDPHQWH�q�VROR�XQ�XOWHULRUH�SDVVR�YHUVR�OD�PLFUR�VWUXWWXUD�RUJDQL]]DWD��
RVVLD�YHUVR�OH�YLEUD]LRQL��

6H� QHO� IXWXUR� IRVVH� SRVVLELOH� FRPSOHWDUH� OD� SL�� SLFFROD� VWUXWWXUD� RUJDQL]]DWD� GHO� FRUSR��
GLYHQWHUHEEH� SRVVLELOH� DQFKH� SHQVDUH� D� VROX]LRQL� FKH� RJJL� FL� VHPEUDQR� LQFUHGLELOL�� FRPH� OD�
ULSDUD]LRQH� H� OD� ULJHQHUD]LRQH�GL�XQ¶DUWLFROD]LRQH� �DG� HVHPSLR�XQD�PDQR� VWDFFDWD��� %LVRJQD�
SHUz� HVVHUH� DEEDVWDQ]D� UHDOLVWLFL� H� ULFRQRVFHUH� FKH� OD� PHGLFLQD� YLEUD]LRQDOH� GHO� IXWXUR� VDUj�
FRPSOHWDPHQWH� GLYHUVD� GD� TXHOOD� GL� RJJL� H� FKH� FL� YRUUj� SDUHFFKLR� WHPSR� SHU� UDJJLXQJHUH�
TXHOOD�VLWXD]LRQH��3URSULR�TXHVWD�SURVSHWWLYD�FRQIHULVFH�IDVFLQR�DOOD�PHGLFLQD�YLEUD]LRQDOH��
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